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ollowing pages we have aimed at compiling tables which will show summary figures for as many nations of 


eS as posstble, and have endeavoured to combine brevity with comprehensiveness. 


The greater number 


figures are taken from the Monthly Statistical Bulletin of the League of Nations,* supplemented from our statistical 
. We propose in these columns to give our own appreciation of the trade position, fortified by informed opinion, 
and to leave the figures to be interpreted by our readers each in his own way. 
* “League of Nations Monthly Bulletin of Statistics,” 1s. 6d. 


HE STATE OF TRADE AT HOME AND ABROAD. 


a holiday season July, 1929, has made a creditable 
wing in respect of trade. Though there has neces- 
ly been some seasonal recession, it has been less sharp 
n in previous years, and the absolute level of activity 
remained in general higher. Even those industries 
hich business is for the moment at a low ebb are for 
most part inclined to take a cheerful view of their 
wmn prospects. 
fhe stoppage in the cotton industry, now at an end, 


modestly creditable degree of activity has been main- 
tained. The hindrances to business, discussed in this 
column last month, inflicted by the difficult and uncertain 
monetary situation, are certainly no less evident now. 
Gold exports have continued, and the fear of a 64 per 
cent. Bank rate, whether well founded or not, still 
persists, with its inevitably discouraging effect on enter- 
prise and its deterrence of new capital issues. In certain 
quarters, dubiousness as to the political future is alleged 
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not apparently resulted 
very much reduction of 
cks, but although cotton 
nufacturers are not in- 
ed to make pronounce- 
ats as to the future until 
y hear the findings of 
Arbitration Board, 
bre is some anticipation 
more lively demand from 
rseas. Except for the 
on _=«:s industry, other 
seem to have felt 
repercussion from the 
ute than might have 
n expected. 
The July unemployment 
ures for the most part 
slightly worse than 
be of June, but very 
ach better than those of 
ear ago. This applies to 
coal industry, where 
put figures follow a 
course, to the iron 
a steel trades, where out- 
figures again corre- 
pnd, to the engineering 
shipbuilding trades, 
building trades, and 
boot and shoe indus- 
In the wool textile 
lustries, on the other 
nd, the position was 


HOME TRADE STATISTICS—JULY, 1929 
Compared with 
UNEMPLOYMENT— Jury Jury ’28. 
(State Insurance %) *B we 9D one 


PRODUCTION— 
Coal (million tons)* 520 we 47 ane 
Tron (thous. ,, coe ©. 67. «=n 
Steel ( ,, ) a 


FOREIGN TRADE— 
Imports (million £’s) +5 we 95°6 . 
Re-exports( 4, 5) ) 6... 8:0... 
Exports ( 4 ») 9... 66°5 ... 


TRANSPORT— 
Railway Receipts* (£0,000) 3 oe SOL wee 
Shipping Freighte (av. level’) 92:1... 94°8 ... 
COMMODITY PRICES ( ,, 5, *) 91°7 .-- 935°7 «.. 


TRADE DISPUTES (thous. 
working days lost) 188 ... 1,188 
SECURITY VALUES (av. level*)125-4 ... 126-5 ... 


ahs? ch DATA— ‘a 

ank Notes (million £’s)* .. 

Currency Notes ( ~ ‘id )* mr 362 eve 369 eee 
Bank Deposits {( , .)*. 41,808 ...1,816 ... 
Bank Advances( ,, »,)*.. 993 ...1,002 ... 
Banks Cash Ratio (*) (%)* 10-9 ... 10°6 ... 
Bank Clearings : 

London (million £’s)* -. 889... 

Manchester( ,, »)* «- 15:3 ... 12°6 ... 
Three months’ Bank Drafte 

(Discount Rate %)* o- SH... + 1K 
Day-to-day Loans (%)* -. 48% ...+ 1 
(?) 1913 = 100. (2) Economist Index No.; 1927 = 100 

(*) Bankers’ Magazine Index No. of 365 securities; December, 

1921 = 100. (*) Cash in hand and at Bank of England as % of 

total current, deposit, and other accounts. 


* Average weekly figures. 
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to be a hampering influence 
on industry, but already 
less is heard of this, and 
there seems little reason to 
suppose it to be very 
serious. The cotton stop- 
page, on the other hand, 
with the prolonged uncer- 
tainty which preceded its 
outbreak, was a disturbing 
element which, coming at a 
difficult season of the year, 
might well have caused a 
more widespread check to 
trade than it did. That in- 
dustry has come through a 
holiday season accompanied 
by severe drought, in the 
face of the difficulties just 
discussed, with as little set- 
back as the July figures 
show, suggests that the 
business situation is funda- 
mentally more sound than 
it has been for some time. 

Conditions abroad are 
also satisfactery on the 
whole. In the British 
Empire both India and 
South Africa report good 
erop conditions, but Canada 
has suffered so severely 
from drought that the 


eilly worse than a year 
Activity in the elec- 
al industry is very satisfactory in itself, and also 
as' tutes & favourable portent in that some of it is due 
he placing of contracts by the iron, steel and coal indus- 
lway receipts and shipping freights were both 
pher than in either June of this year or July, 1928. Over- 
Bs trade during the month was satisfactory on the export 
Re, but imports of raw materials reflected the holiday 
“*sl0n in industrial activity, and only succeeded in sur- 
ing those of June by reason of the two extra working 
y# in the later month. Consumption of electric power, 
bugh well above that of last year, showed a decided 
seonal falling off in July. This, however, most occurred 
the heavy industries group and in textiles, while the 
coups, though reducing their consumption per- 
>’, Maintained a good level for the time of year. 
estimating the soundness of the trade situation the 
“€8 must be taken into account against which this 


record business activity 
predicted for this year may be affected. Australia re- 
ports a doubtful outlook. 

The position on the Continent is for the most part good, 
though conditions resemble those at home, in that depres- 
sion is almost universal in the textile trades. The heavy 
industries are active, but in Belgium operations are ham- 
pered by shortage of labour. Employment recovery in 
Germany seems to have received a check. Business in the 
United States continues in that prosperity which has come 
to be regarded as an established institution. There is some 
evidence of slight seasonal recession, but this is so far 
almost negligible. In South America, Brazil continues to 
find her trade situation unsatisfactory, and Colombia and 
Ecuador complain of difficulties, but Chile and the Argen- 
tine report continued prosperity. The Russo-Chinese 
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situation has to some extent disorganised trade in the 
Far East. 


HOME INDUSTRIES. 


Coal.—When due allowance is made for the holidays, the 
position in the principal districts appears fairly satisfactory. 
Scotland, the North-East Coast and South Wales are strong 
markets, and most of those districts in which the position is at 
present weak expect a revival before long. July exports were 
satisfactory and Australian shipments are still a strengthening 
factor. The home domestic demand is improving. The South 
Wales minimum price schedule for large coals f.o.b. and for 
coal for inland consumption in groups 1, 2 and 3, is to be 
advanced by 3d. per ton. 


Iron and Steel.—The seasonal holiday lull is, if anything, 
less prominent than usual. The outlook for autumn is not un- 
hopeful, but everything depends on the developments in the 
position of the trade on the Continent. Recently there have 
been signs of slackening there, but the very latest reports 
suggest that this is coming to anend. It is a healthy sign that 
two large companies in Stockton-on-Tees are not closing down 
for the holidays. The activity in the pig-iron market has 
not yet spent itself, and the number of furnaces in blast is 
now 35 more than at the beginning of the year. 


Engineering.—The improvement noted recently in the 
structural section has so far continued, and makers of machine 
tools are also still active. Heavy engineering, though not 
slack, is being carried on at a slender margin of profit, and 
general engineering is scarcely maintaining its recent improve- 
ment. Makers of textile machinery are not as much affected 
by the cotton dispute as might have been expected, as expurt 
orders are keeping up well, and some Lancashire firms are 


taking the opportunity of effecting repairs while machines are 
idle. 


Electrical Industry.—The following index of production in 
the electrical industry is copyright by the Economic and 
Statistical Department of the British Electrical and Allied 
Manufacturers’ Association. An explanation of the manner 
in which it has been computed will be found om page 888 of 
the Economist of November 28, 1925. 


InpDEXx of Activity in the Exectrricrry INpustTrRY. 
(1920 = 100.) 


1925. Home. Export. Total. 
November...... 68 124 81 





December ...... 76 117 86 192 107 
1926, 160 92 
January......... 75 110 84 
February ...... 74 106 82 148 88 
DR cstarssense 80 101 85 143 87 
DEE vintebanbonse 8&3 100 87 141 8&3 
ere 83 104 88 122 84 
MD. sccoccrenoed 82 110 89 108 79 
TU wessonsenped 80 79 80 105 78 
boonseend 8&4 83 84 80 74 
September ... 87 70 83 86 78 
ctober ........ 89 86 88 102 8&8 
November ...... 93 103 95 107 91 
December ...... 94 143 106 105 93 
1927, 103 96 
January ...... = a4 ee 
February ...... 123 
Si smsnsenenen 89 163 107 126 101 
April ............ 90 181 112 126 97 
SS eee 8&8 200 116 145 100 
JUNE .....ceeee0e 94 234 128 143 » a 
ll: dinesenanneee 93 231 126 149 101 
August ......... 90 236 126 151 106 
September ... 87 230 122 


There is a very satisfactory rise in the home index, which 
already stood well above last year’s level. One or two big con- 
tracts for generating stations have come to hand in connection 
with the national scheme, and there have been a few large in- 
dustrial orders from the heavy industries. Some railway electri- 
fication contracts are in hand, notably that of a whole line 
between Manchester and Altrincham, and there have been some 
tramway equipment orders from the L.C.C. The industry is 
working practically full time. Export activity is largely con- 


fined to India, South Africa and a few of the smaller European 
countries. 


Motor Industry.—Despite the normal seasonal depression the 
position is fairly satisfactory. In the private car section the 
usual slacking off in the home market is being experienced, 
though there was a sharp recovery in exports in July. The 
demand for commercial, passenger and goods vehicles remains 
satisfactory in this country, but there is a slight falling off in 
orders from abroad. In the cycle and motor cycle section the 


home trade is quiet and exports are satisfactory for the time of 
the year. 


Cotton.—Both sides have agreed to submit the wage dispute 
to arbitration, and the findings of the Arbitration Board 
will be made known during the next week. A chaotic state of 
affairs has naturally prevailed in both the yarn and cloth 


“Ta 

sections of the industry. Here and there firms espec; 

the Egyptian spinning section, were enabled te oly in 
owing to larger exports to the Continent, but a e UCe stocks 
of spinners and manufacturers have derived no — humber 
the cessation of output, and financial questions _— from 
more anxiety. On the resumption of work in the —— 
amount of cloth inquiry was experienced, but a fair 
general disposition to wait until the findings of th ere isa 
tion Board are announced. There seems to be a : Arbitra. 
however, of a more active trade in yarn and cloth ~s 
look in India is more cheerful, and many of the outlets 
more urgent need of supplies. 8 are in 


Wool.—The industries continue to await the outcome f 
autumn sales, but there is some sign that buyers feo] het the 
raw material has now reached a reasonable level. Demneal - 
the finished product is not yet, however, sufficiently “2 . 
restore activity until the position has been more fully bested " 


Linen.—Flax sowings are completed, and the Irish acre: 
is expected to be rather larger than last year. Yarns are sa 
in quiet demand, but prices remain steady, though far frm 
remunerative for the spinner. Looms are well engaged a 
exports fairly satisfactory. _ 


Rayon.—The demand for rayon has been restricted dury, 
the past month on account of the cotton stoppage. Busine, 
in the better quality of rayon yarns is fairly good, but producer 
are having difficulty in selling the lower grades. There js +i, 
usual seasonal slackness in home trade fabrics, but the soni 
trade is improving. " 


Boots and Shoes.—Seasonal slackness is expected to last, as i 
normal, until September, but prospects for the autumn trai 
are distinctly favourable. 


Pottery.—The miniature rush of business which sometin« 
precedes the holidays has been absent this year, and it is allege! 
that certain sections of the market are unsettled by the wu. 
certainty as to the future of the safeguarding duty. There i 
a promising market for scientific porcelain, and overseas trad 
in sanitary ware is improving. 


Chemical Industry.—During July the industry was quiet. 
There has, however, been a recovery in exports of sodium 
compounds, potassium compounds, dyes and painters’ colouy 
which sections had been inactive during recent months. Ther 
was a drop in exports of coal-tar products due to diminish 
shipments of benzole, toluole, carbolic acid and creosote. 
Imports of chemicals during the month were higher than in 
July of the two preceding years, owing to small increases i 
a number of sections. 


Building Trades.—There was a further decline in the paint 
ing and decorating section. Otherwise employment in July 
remained fairly good with skilled operatives and moderate with 
unskilled workers. Fewer plans were passed for building tha 
in June or in July, 1928. 


Agriculture.—Corn crops improved during July, especialy 
on the heavier lands. All crops were short in the straw. Th 
yield per acre of wheat was estimated to be slightly belor 
average, while that of barley and oats was forecast to be abov? 
the decennial average, but below the yield of last year. Ear! 
potatoes were of good quality but small, and crops were on te 
light side. A yield per acre somewhat below average was inc: 
cated as regards the main crop. Roots were improved by te 
rain which fell at the end of the month. On the whole, the 
condition of hops was satisfactory. The hay crop was cut an 
stacked in excellent condition ; the quality of the hay was good, 
but yields were very much under average. Milk yields ha 
fallen owing to shortage of grass. 


Shipping.—Chartering for whole-cargo vessels was somewhat 
restricted during the past month, and rates have shown . 
irregular tendency. Grain values from the Plate depreciate’, 


and outward coal freights also were easier in most directions. 
Rates from Australia and the Far East were firmer. 


Retail Trade.—The fine weather and the unusually late 
number of visitors to London have contributed much a 
business to what is generally considered a very slack period. 


BRITISH EMPIRE. ; as 

The condition of the crops in Western Canada is 80 a 

factory that it now appears certain that there will be a 
siderable reduction in the purchasing power of that area. 


will be partly balanced by the effects of an unusually <n 
year in some branches of agriculture in the East, - ao 
effect can hardly fail to check somewhat the continued ¢ Pi 
sion of trade activity that had been expected. d rainfall. 

India reports a good monsoon and fairly widesprea a ce. 
The condition of standing crops in most districts 1s sat 
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Trade prospects in Australia are reported to be doubtful in 
, estricted Government loans expenditure, lower wool 
“ses, and the anticipated lighter wheat harvest. The unem- 

onto position is still acute. 

es South Africa early rains in the Cape and South-Western 
tricts have enabled ploughing for the winter to be com- 

i 4, and agricultural prospects are bright. Business in 

ered material and on the Rand is fairly good. 
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UNITED STATES OF AMERICA. 


Business and industry maintained high levels during July 
and the seasonal recession was comparatively slight. Corporate 
earnings are reflecting the general prosperity, steel-mill opera- 
tions average above 95 per cent. of capacity, and automobile 
production continues at record levels, though a seasonal reces- 
on is apparent. Building construction shows an increase, 
railroad earnings and carloadings are still at record levels. 
The following indices of American economic conditions have 
en forwarded to us by Moody’s Investors’ Service, of New 


‘ork and London, and may serve as an indication of the main 
satures in the business situation as it existed last month :— 


AMERICAN TRADE STATISTICS—JULY, 1929. 


Compared with 
June. July. July, ’28. 
rMPLOYMENTt-(June, 1914=100) 114-3 114-1 + 7°3 
PRODUCTION— 
Bituminous coal (Thous. tons) ..... 37,900 40,169* + 3,893 
Pig-iron ( »» a6) eccee 3,717 3,785* + 713 
Steel ( ” ” ) wee 4,881 4,838 $F 1,026 
Unfilled orders, U.S. 
Steel Corporation (Thous, tons)... 4,257 4,088 + 517 
Building permits (Thous, $).......++. 206,906 242,157 — 38,537 
FOREIGN TRADE— 
Imports (Thous, $) .....+0eeeeeeereeeee 309,409  355,000* + 35,196 
Exports (9 isessctesceseocsenss 386,864 401,000* + 29,744 
TRANSPORT— 
Freight car loadings (Thous. cars) 4,289 4,153 + 116 
SECURITIES— 
20 industrial stocks—Highest 
quotations}t... 333-8 347-7 + 131-1 
Lowest quotations}... 299-1 335°2 + 130-1 
Thous. shares sold during month 
—(New York)... 69,548 93,379 + 54,378 
New securities issued (Thous. $) 812,667 821,906 + 196,506 
BANK CLEARINGS— 
New York (Million $) .........++. 34,561 40,208 + 12,453 
Other Cillian: f & ce. ed cosecetcceee 18,597 20,599 + 1,796 
RETAIL BUSINESS— 
Total sales, mail order houses 
(Thous. $) 57,702 53,309 + 13,057 


*Preliminary estimates made by Messrs. Moody, subject to 
rvision, Based on reports of U.S. Labour Bureau and of Bureaux 
of the States of New York, Wisconsin, and Pennsylvania.  } Average 
of actual prices, 

EUROPE. 


French iron and steel export prices have ceased falling, and 
prices in the home market are well maintained. The textile 
industries continued to be dull during July, though there was 
some improvement in the linen trade. ; 

in Belgium the general level of industrial activity remains 
high, though there is some weakness, probably temporary, 1n 
the metallurgical industries. The coal industry retained a 
‘avourable tone, but there has, so far, been no improvement in 
the textile trades. 

The German labour market continues stagnant, though the 
¢xport industries are steadily developing. 

The principal industries of Holland are working at full capa- 
‘ity, and the money market is favourable. 

In Scandinavia the usual holiday dullness prevailed in indus- 
‘ty, with the conspicuous exception of the Norwegian ship- 
building industry, which was more active than it had been for 
Many years. Swedish industries are enjoying remarkable pro- 
‘perity. The Danish share market was very lively during 
July, stimulated by rising freight rates, falling unemployment 
igures, and exceptionally good harvest prospects. 

Conditions in Central Europe are on the whole good. Unem- 
ployment in Czechoslovakia is steadily declining. Agricultural 
‘onditions for the most part are satisfactory. The general 
outlook in Jugoslavia is much more favourable owing to the 
food harvest prospects. 


SOUTH AMERICA, 

Tn general, the crop situation in the Argentine may be 
‘onsidered not unfavourable, although further rains will 
needed during the remainder of August. Pasturage 
'S very scarce, and in some cases the farmers ha 





ve had to 
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remove their cattle to areas where feed is obtainable. The 
monthly returns of Customs receipts continue to show a 
greater return to the national exchequer. There has also been 
a reduction of the liabilities involved in trade failures. The 
general trade situation in Chile continues satisfactory, and in- 
creased activity is observable in certain directions. There 
appears to have been no lessening of the credit stringency in 
Brazil, which has been in evidence for some considerable time. 
In Sao Paulo, however, it is reported that money rates are 
slightly easier. Weather conditions in the coffee-growing 
areas of the State of Sao Paulo continue good, and large 
sales have been recorded for the month of December. The 
textile market continues in a very bad state. In Ecuador 
bills continue very scarce, and there is keen competition 
for all that are available. The coffee crop is late, and 
this is aggravating the position resulting from the poor cocoa 
harvest. It is feared that the total production of coffee will be 
less than last year. The coffee market in Colombia is very 
quiet, and sales of merchandise generally are being restricted 
on account of the continued credit stringency. 


FAR EAST. 


The rise of the New York rediscount rate has had a very 
limited influence on the Japanese market. Stocks and com- 
modities both remain dull, though the price of raw silk, in the 
presence of a good demand, remains steady. Prospects of 
settlement of the Chinese Russian difficulties resulted in a 
better tone in Chinese trade circles during July. Heavy rains 
in most districts of China greatly improved the crop prospects. 








ELECTRICAL PRODUCTION. 


In the Economist of July 10, 1926 (pages 57-8), we published 
a new index of electrical production in the chief industrial 
areas of Great Britain. We show below a résumé of the results 
achieved during recent periods :— 


InpEx of PropvuctTion of ELectriciry.* 
(Monthly Average 1923-24 = 100.) 





Coal 
Brite! ane. oan 
n ron an ngineer- 
, Marine | Textiles 
excluding} Steel, ing and i. 
Date. London | _ Shi Auto, | Ceemb Transport, Osten, 
and building, | mobile on” Wool 
Wales. | Heavy | Construc- . ool. 
E - tion. 





© Prepared by the economic and statistical department of the British Electrical 
and Allied Manufacturers’ Association. 


The seasonal drop in the total has come a little later this year 
than last, but the general level is still substantially higher. In 
general engineering and marine transport the fall is compara- 
tively slight, but the indices for the heavy industries and for 
textiles are not satisfactory. 
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INDICES OF BUSINESS ACTIVITY. | F 


Tue latest figures of our Indices of Business Activity are 
encouraging. Not only is the position, outside the cotton 
industry, almost uniformly better than at this time last 
year, but several of the indices suggest that the normal 
seasonal recession is taking a mild form this summer. 


It appears from the employment figures that the total 
volume of employment, calculated, as are all these 
indices, on the basis of the three months ending July 31, 
showed an increase as compared with the three months 
ending June 30. Employment in July was higher than 
in June, whereas last year July registered a fall, and, ex- 
cept for the heavy industry figure, which has again fallen, 
all the unemployment indices for the July three-monthly 
period have maintained or improved the high levels re- 
corded last month. 


The consumption of coal fell again, but the figure 
for July alone shows a slight improvement on that of 
June, whereas last year there was a fall in July, and 
the figure for the three-months’ period is still well above 
that for last year. The electricity consumption figure is 
less satisfactory, owing principally to a fall in the con- 
sumption of the heavy industries and textiles groups. It 
remains, however, at a much higher point than last year. 
Owing to the wages dispute just concluded, the index of 
apparent cotton consumption for the period was lower 
than that for the three months ending in June and lower 
than in the corresponding period of 1928. The consump- 
tion of iron and steel is also down slightly, but this 
follows a very large rise a month ago to a level not pre- 
viously reached since 1927. Rubber consumption con- 


tinues at a very high level. The im - 
metals as recorded in our index last Seek hy onferous Ti, 
high, and the recession in the period now uy xtreme 
brings them only a point below the May level pee 
sharp fall appears in the index of raw materials i a 108 
but the monthly figure for July was better than hoe $ 
June. April, which has just been dropped from ¢) at for 192 

age, was a month of unusually high imports i @ aver. 


N this Class 

Other indications of domestic trade show q ¢; a 
trend. Postal traffic was greater in July than os 
but not so great as in April, so that the three heal 
moving average shows a further fall, while stil] seman 
substantially higher than it was a year ago. Doovinad 
bank clearings, on the other hand, are below the 10 
level, and in spite of a slight rise in July, the th: 
months’ figure remains stationary. London bank ie 





1929 


ings have reacted, as a sharp rise during July pari w 
counterbalanced the effect on the average of the May “ - 
traction, and the level is once more above that of th 131 
corresponding period in 1928. "a ie 

The indices of foreign trade activity are, on the whol i 
satisfactory. There is a further rife in the index of ship. , 
ping movements, and, while raw material imports shoy , 


the decline usual in a holiday season, they compar 
favourably with those of July in most previous year 
Exports show a satisfactory rise both on the previoy 
three months’ average and on the corresponding period ¢ 
last year. The general impression afforded by they 
indices is that a difficult season is being oreditably 
weathered. ’ 





INDICES OF BUSINESS ACTIVITY. 











1924 = 100. 
Net nsumpti Volume of . ‘ ‘ a 
Imports on se —< Employment. g§ 3 = oa q . ai 3.8 
Period = gs a5 : Ze at BEleE, 
eri ° . <3 “ ° . ° s a? & bes 
- ry PI Zela Be 1gd| 3 | kt 
i aed) #a| §| 2| 9 |a8] Fa | bs HT 3 fe co | § | #a/ 30) bai 
3 i ‘ 3 : 
2 \"s3|22| 8] 2 RS | mg &3 s| & E | a Aa | 5 
ie a eae etn ier tee eimai 
coe (1) | (2) | (3) | 3 4) | (15) | (16) | (27) | (18) 
Av 1 » | (5) | (6) | (7) | (8 9 10) | (11) | (12) | (13) | (2 
1919.......0000 113 96 | 109 | 143 | 89 vid ” - oe 109| 92 | ... | 595] 54] 74 | 73 
1920.......000+6 106 | 71 | 99| 113/134] 91] ..] . a .. | 100}2113 | ... | 695 | 65) 101 | 8 
1921.......0+00 56} 50 | 43] 74| 791] 69 : i .. | 81] 82 |... | 66 | 76] 67 | & 
1922.....s00 89| 63 | 34 58 | 87 b | g4] 97 | .. | 92 | 97] 88 | 8 
Tei senseunsoed e8| 92 | 69| 93|/118|/ 91] «| 2. | cu. J ou. | ow | 97] 98 |... | Ol | 97] 95 | # 
1924.......000+8 100 | 100 | 100 | 100] 100 | 100 | 100} 100 | 100 | 100 | 100 | 100| 100 | 100 | 100 | 100 | 100 | 10 
TIE sccopsens 107 | 107 | 89| 116 | 137] 93|101| 90 | 103 | 103 | 101 | 98] 102 | 103-5} 98 | 104 | 101-5 10 
SE cccvonnseeh 107a| 100 | 57 175 | 72] 92] 57 | 101 | 104 | 95-5} 88| 94 | 103-5} 90 | 109] % | 10). 
SE sicsasseunh 113a| 106 | 133 | 113 | 197 | 106 | 109 | 87 | 108 | 108 | 105 | 99 102 | 109-5} 105 | 117 | 104-5) 107 
192B...-+-0++002 101 | 113 | 88 | 103 | 212| 99| 110] 81-5| 108 | 109-5] 105 | 93 | 100-5| 114 | 106-5) 125 | 108 | 1% 
average for 3 
months en 
1928—July... | 941114 | 84] 102/139] 91 go | 108 | 110 | 105 | 91] 100 | 120 | 112 | 126/107 || 
August | 88/113 | 83 143 | 88| 95| 78-5] 107-5| 110 | 104-5} 90| 96 | 110-5] 114 | 123 | 109 
Sept....| 84| 104 | 83| 87|181| 89| 96| 79 | 107 | 110 | 104 | 90| 95 | 111 | 114 | 123 | 108 
, Oct....| 86| 104 | 83] 92] 257] 95] 103] 79 | 107 | 109-5] 104 | 95| 91 | 114 | 117 | 122/110 ||, 
Nov....| 96 | 107 | 79| 101 | 314 | 102] 115 | 78-5] 107-5] 109 | 104 | 97| 91 | 115-5) 114 | 125 | 110 
Deo... | 111 | 110 | 76| 109 | 310| 103 | 122| 79 | 107-5] 109 | 104 | 96] 97 | 116 | 112 | 126) 11 
1929—Jan.... | 134 | 121 | 72| 117] 315 | 110] 126| 80-5] 107 | 109 | 104 | 94] 101 | 126 | 106 | 129) 115 || 
Feb... | 129 | 123 | 66 | 111 | 263 | 114] 130| 83 | 106-5| 109 | 104 | 89 | 107 | 115 | 99 | 134| 109 {70° 
Mar.... | 124| 118 | 70| 116 | 290| 119] 128] 84 | 107 | 109 | 104-5] 92| 106 | 116 | 99 | 136 109 
Apr.... | 109c| 117 | 83 | 105 | 259 | 114 | 123| 85 | 108 | 110 | 105-5] 92| 105 | 116 | 100 | 134 os 108-5 
May... | 11le| 124 | 96 | 110 | 289 | 104 | 115| 84-5] 109-5] 111 | 106-5] 96] 101 | 116 | 109 | 130 | te 
June... | 105 | 135 | 106 | 103 | 265| 98] 108| 83 | 110 | 111-5] 106-5] ...| 98 | 114-5] 113 | 126) iN 
July ...| 96| 123 | 105| 98] 278| 94] 104| 82 | 110 | 112 | 107 | ...| 98 | 113-5) 119 | 129) 2 
July, 1924... | 97] 103 | 100] 92] 68| 93] 93 | 101-5] 100-5] 100-5| 101 | 99] 100 | 100 | 106 | 101 | 10 
July, 1525... | 84/118 | 87/117] 68| 93] 91] 87-5| 102-5] 103-5] 101 | 96] 101 | 102 | 103 | 106 - 
July, 1926 ...| 94a} 90 | ...| 77] 188] 10] 76] 27-5] 97-5] 104 | 88-5) 72] 90 | 101 | 78 | 11) 
July, 1927 ... | 100a] 106 | 128 | 109 | 163} 96| 98] 87 | 109 | 109 | 106 | 97| 101 | 107 | 109 | 118)>7 
80 110 | 1 91 10 | 112 | 1 


July, 1928 ... | 94 | 114 | 84] 102/139] 91] 97 108 05 100 | 1 26 a 
July, 1929... | 96/123 | 105} 98] 2781 941104] 82 | 110 | 112 | 107 | ... | 98 | 113-5! 119 | 129)" 
6 Excluding Government War Movemente. 


a Excluding coal importe. 


c Revised figure. 
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Period. mm,| Czecho- — —— 
yonthly Average. | Belgium.| stovakia,| France. | Germany.| “)i 45. | Poland. | Canada.| spits | India. 
ok e 
ns 5 clas 1,189 3,338 15,842 156 748 1,119 és 1,311 
hely G24 ssrsensreenseeres 5 | ¢3,668 9,897 490 2,685 762 944 1,717 
View MME 1925 -veveecerensrenee® 20,590 1,06 €3,921 11,052 571 2,423 119 983 1,693 
" 1906 sssvseeesneenseees 4,285 | 12,114 721 | 2,979 974 | 1,038 | 1,703 
ther MME }927 _as-ssssveeseosees 2,298 4,315 | 12,800 777 | 3,174 | 1,028 | 1,006 | 1,778 
ta ~—m 12,573 891 3,383 1,036 1,014 eee 
+ for 4,172 12,483 921 3,248 1,077 1,035 1,308 = 
Or 4,359 13,021 927 3,416 1,205 1,104 1,784 es 
Vey. 4,179 12,157 876 3,401 963 1,058 1,8 ae 
lees 4,607 13,311 961 3,848 1,089 1,067 1,770 ae 
aS§, 4,387 12,141 892 3,770 1,049 1,062 1,398 se 
4,089 | 11,819 846 | 3,449 958 977 | 1,603 i 
Ula HIM yo99-January ... | 22,792 | 2.454 | 1,342 | 4,425 | 13490 | m9s0 | 4039 | 950 | 1,049 | 11865 he 
ine February... | 21,397 | 2,115 | 1,294 | 4,094 | 12,104 |m 841 | 3,295 | 1,016 977 | 2,068 ' 
’ March ..+00- 22,949 2,393 1,508 4,562 13,502 | m 936 3,808 1,257 993 2,201 a 
ths ; April...e0ee | 21,206 2,243 1,341 4,458 13,407 | m 945 3,734 1,264 1,057 2,067 
nin May «.seceeee 21,021 | 2,122 | 1,250 | 44,425 | 12,759 |m955 | 3,402 | 1,143 | 1,137 | 2,083 
Q JUDE. ..000e0e 20,201 2,200 eee 44,525 13,221 | m 921 3,500 oes 1,006 aes eee ne ° 
cig July ssssserre [29,178 | __ oe ow jon a sss op om ve 1 441,113 ase ose wee ose 
a nn 
028 PIG IRON. STEEL. 
ree. rrr 
. United United 
bay, Period. “| Bel- Ger- |Laxem- United Bel- Ger- |Luxem- United 
" Monthly Average. | Gone | gium. France.! Saar. | many. | burg. |Seden.|Canada.| S13 105 7 * | gium, | France.) Saar. | many, | burg, |SWeden.Canada.) oe.teg, 
een a enna 
00. g a f ¢ g a f 
; 1013 coccesecsscosssecs 869 207 434 114 | 1,397 212 61 85 2,601 649 206 391 159 | 1,467 101 62 88 | 2,564 
the 1924 ssrcecceese inlise 619 237 | c641 112 651 180 43 50 | 2,634 694 240 575 121 820 157 46 55 | 3,117 
1925 ssrocccecveee ence 530 212 c708 121 848 197 36 48 3,082 625 212 621 131 1,016 174 43 64 3,737 
1926 .scrccccsccccsveee 208 283 e786 135 804 213 39 64 3,308 304 281 103 145 1,028 187 43 66 3,794 
0] 1927 .ccoccoccccsccece ° 617 313 e777 148 1,092 228 35 60 3,068 710 309 692 158 1,359 206 43 17 3,675 
~ 1928 .coccccccrecseee . 560 325 834 161 984 231 33 88 3,204 722 328 770 173 1,210 214 50 105 4,222 
ip. ¢c 
p 1928——Jualy 0.00006 546 324 836 160 1,035 225 26 97 3,121 678 320 751 173 | 1,311 208 43 84 | 3,867 
OW ugust ...... 527 329 858 161 1,031 234 23 93 | 3,187 659 342 793 175 | 1,329 224 54 90 | 4,246 
are September §12 325 822 158 985 231 31 92 3,110 730 331 757 162 1,190 209 46 101 4,214 
October ..... ° 552 344 857 16 1,016 236 39 95 3,428 768 356 834 190 229 56 lll 4,725 
ars November §53 331 850 169 | 1 267 229 45 97 3,356 775 340 800 178 t 357 213 66 110 4,335 
December ... 549 345 882 167 883 234 40 105 3,424 694 333 828 175 1,091 218 50 105 3083 
vas 1929—January...... | 573 351 905 169 | 1,098 242 44 189 | 3,498 774 357 837 183 | 1,470 225 47 118 |h 4,562 
of 528 302 781 147 209 42 95 3,258 193 302 742 161 1,270 195 56 119 [A 4,395 
March  ...008 600 334 880 174 1,061 237 38 88 3,774 874 349 804 179 1,314 221 59 139 [A 5,139 
ese April ..... sees 621 336 871 178 1,105 235 42 8l 3,721 822 342 810 186 1,415 226 59 124 (A 5,017 
b| MBY ccocceeee 665 348 897 186 1,133 248 47 83 3,961 857 340 820 188 1,421 230 70 128 [A 5,358 
J TUNE sevccscee 668 342 865 -_ 1, _ 242 33 91 3,757 844 349 797 eee 1, peng 219 49 121 s 
a ee +683 ide sia id aa we | 3,846 1s a es a ia ve we 1t 4,910 
+ Provisional figure. a Figures communicated by the ‘“‘ Groupement des Industries Sidérurgiques b Present territory. Including Alsace-Lorraine. 
d Saleable coal; since end 1921 excluding Ireland. e British Provinces only. i Hronomisk Oversikt.” g From 1918 excinding oa and 
= from 1919 exclu Saar; from 1922, excluding Polish Upper Silesia, h Establishments whose production in 1928 amounted to 94-51% of the total. # Including lignite. 
j sold, k Until end 1925 saleable coal. i Lockout of the iron and steel trade. m Including Schlamm, 
WHOLESALE PRICES. 
U.K. 
————| Bel- | Czecho-| Den- German Hol- | Italy | Nor- _| Aus- | British 
= Monthly Average. |p oardot| Econo- | gium. |slovakia.| mark, | ¥™#2Ce. (Official). land. |(Bachi).| way. | oland. | Russia.) Spain. |Sweden. —— tralia. | India, |O®29da. 
Trade. | mist. - 
i a f ej .? me j 
= WLS — cevses sssceseee | 100 100 h100 100 100 100 100 100 100 100 h100 100 100 100 {A100 100 100 100 
i 19M sececees coosoee | 166°2 | 166-2 | 573 997 we =| 488-5 | 137-3 156 512 267 109-8 172 183 162 | 174-6 | 173-3 | 173 | 155-3 
> GDS sesesossecbsces 159-1 | 160-9 558 1,008 210 549-8 141-8 155 596 253 125-4 183 188 161 161-6 | 169-5 159 160-3 
“ i een sosece 148-1 | 149-4 7144 954 163 702-6 134-4 145 603 198 | p181-2 177 181 149 144-5 | 168-4 148 156-3 
8 EUR) Seveneisoinenne 141-4 | 143-7 847 979 153 617-2 137-6 148 495 167 | p118-6 171 172 146 142-2 | 167-0 148 152-7 
i TEP suttcssivios «- | 140°3 | 140-9 843 977 153 620-6 140-0 149 462 161 119-8 ese eee 148 144°6 eve 145 150-8 
§ b d b b b c pk d c c > 
5 1928—July ...seceee 141-1 | 141-9; 841 996 155 | 623-8} 141-6 148 453 162 120-8 173 164 150 | 144-1] 165-4] 148 | 150-3 
Y August ... | 139-3 | 139-4 831 986 154 | 617-0 | 141°5 144 456 162 118-7 173 166 149 | 143-6 | 161-0; 143 | 149-1 
September | 137-6 | 137-5 | 830 971 151 | 619-9 139-9 145 458 158 118-1 176 168 146 | 143-6 | 160°5 | 142 | 149-2 
- October 137-9 | 136-9 835 957 150 617-0 140-1 146 463 157 118-4 176 174 145 144-6 | 159-7 143 149-1 
November 137-9 | 136-9 847 955 151 625-7 140-3 148 466 157 118-4 177 176 145 145-2 | 159-5 146 148-3 
138-3 | 136-5 855 953 151 623-8 139-9 148 464 157 117-9 177 175 145 143°9 | 161-8 145 147-7 
1929—January ... | 138-3 | 136-1 867 950 151 630°6 138-9 146 1 154 115°5 177 171 144 142-5 | 164:2 145 147-7 
February... | 138-4 | 137-3 865 964 159 638-5 139°3 146 463 155 117-1 178 173 145 142-9 | 163-4 144 149-5 
March ...... 40-1 1} 869 963 154 | 639-4] 139-6 147 461 155 117°3 179 174 144 | 141-8 | 164-7 | 143 | 150-2 
April ssc 138-8 | 135:0 | 862 940 150 | 626-7} 137-1 144 455 154 116-5 180 174 141 | 140-1 | 165-3 | 140 | 147-0 
eS ee 135-8 | 131-5 851 917 148 622-8 | 135°5 142 452 152 113-0 181 eee 140 139-3 | 164-0 eee 144-4 
JUNE. ..000 ee | 135-6 | 131-7 848 907 146 610-0 135°1 = - 151 et ese eee 139 139-4 | 165°3 eve 144:7 
OU secizs 137-4 | 134-6 858 eee sen 613-0 137-8 : «e 152 eee eee eee 143-0 a — ese 
a New index, & End of the month. ¢ 15th of month. 4 Iagieain of hs following month, e Official. J Second half of month. A 1914. 
t Frankfurter Zeitung index discontinued. 4 End year. k Average last week of month. / Since 1924, new series. p Since January, 1926, new index. 
Wholesale Prices—Continued. Index Numbers of Retail Prices. Cost of peep ef Rete Petene. = = Cant. 08 Dialing (Basen BO Pe .—(Base= 100). 
Beabes Vie ee Ee ep eee nak ieee Bel Bul 
tates - 4 
Monthly Average. —_ China. | Japan. | B re ai U.K. a Austria. gium. | garia. France. | Germany.| Italy. 
ee ie ee te ee 
; 630 105 | Vienna.) 59 12 Paris. 71 Milan. 
113 srsssessesseereee | 200 | 200 | 2100 | 100 | S24 Localities soenbdinsstatinbanintancheesemigselpaimmnnipeoeimmadntiaiemanaicestial 
BOS oscscccnuians . . ‘ : 1913,) Jan. 
vee | 126-6 | 156-4 | 199-1 | 144-1 _— July, i, qaiye —_ 1914. | 1914. con A June, | 1914. | 1913. | 1913. 
ON scissors: 128-7 153-9 206-5 140-5 - 7 7 June, 914 aor. iz 
cs 
1925 ssrsecsseessseeere | 127°6 | 159-4 | 201-7 | 148-3 | 1924—July ... 171 183 86 125 2833 366 6 126-4 512 184 98-0 168 
1925—July ee | 173 188 97 133 3014 390 b 143-3 598 189 99-3 | 173 
sesseeeeee | 123-3 | 164-1 | 178-9 | 143-3 § 1926—July ... | 170 182 103 174 2886 485 6 142-4 649 187 | 100-0} 171 
1908 covseee | 9124-0 | 170°4 | 169-8 | 136-7 | 1927—July ... | 164 171 106 204 2788 525 150-0 548 189 98-5 167 
sbvnovedsia soseee | 9120-5 ue 170-9 | 140-0 J 1928—July ... | 165 173 108 205 " w 105 irs 145 eee 99-1 | 166 
1928—Jaly «0.000000, 118-7 159-2 168-6 {| 140-8 | 1928—Juiy...... 65 173 108 205 2861 eee 152-6 143 173 95-4 | ase 
August... . . “Angus... 165 on 108 | 206, | 2742 a 153-5 142 174 99-2 “ 
1 . 2 eee 
99-9 eee 
99°7 | wee 
99:7} 166 
99-6 ons 
99-4 eee 
99°5 eee 
98-9 eee 
98-8 ooo 
98-7 eee 





@ The first of the f ae  Senasemicabes Since 1923 d Yearly average. ¢ Prices of foodstuffs average of quarter. 
9 Last Wednesday of h Average of second quarter. , Mee i 15th of month. ¢ Excluding and rent, © Since November, 





1927, new series, w Since date stabilisation gold standard index, 
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FINANCE. ™ 


Notes in Circulation. (000,000’s omitted.) 









































Bel- Bul- | Ozecho- | Den- 

Period. | United Kingdom.| Austria. gium. | garia. | slovakia. mark, |¥iland.| France. Germany. Greece, | Hungary, an | we 
annenuntismapiicitaisindetadteededen NicdecsnashialadatintaasRaailbidlat Mata ne Mahlit ES oclesieit Lil therlands, 
oe he 4 ey tna ee Sut Sots ous at awk ~~" “ Renten- | Bank Bank | Bank 

Notes. vo » otes. otes. otes. , 5 otes. 7 y 
End of Notes. tes tes tes otes otes. tes bank Notes. | Notes, Notes, N 
es 
£ £ Schilling. | Francs. | Leva. | Koruna.| Kron. pie Francs. | Reichsmark. | Rentenmks.| Drachma» Pengi, | Dinars, amt Gu en ee Ee eee Reet | i | tS 
a 2 
29-6 1,067] 189] ... 152 113. | y 5,714 ons? as 245 wah anc tc, A, | Sent eed. ‘let aes tous |) Seeet | Cook tee | Oe Te Pe 
102-1 |b 295-4 |c4, 080, im 6,876 3,886 | 10,064 | 459 | 1,421 | 36,359 1,293,758 oul 3,149 | 75,887 | 5,040 | 33 
105-1 |b 292-7 7,537 | 4,139 | 9,599 | 473 | 1,352 | 39,114 | /496507,424,772 sn 4,681 | 931'337 | 5'799 mB} 8 
101-3 |b 296-3 339 7,873 | 4,530 | 8,810 | 478 | 1/250 | 40,885 1,941 1,835 | 4,866 (4.513990 | é’oon | 0% | 2 
88-5 |b 296-8 890 7,814 | 3,655| 8,408 | 438 | 1,309 | 51,085 2,960 1,476 | 5,395 a6 | goss | 2 | 8 
84-5 |b 296-5 947 9,646 | 3,485| 8.203 | 386 | 1346 | 52/907 3,736 1164 | 4/865 a1 siz | oe | i 
82-5 |b 299-8 | 1,005 10,951 | 3,727] 8,417 | 354 | 15514 | 56,551 4,564 716 | 4,966 487| 5743 | ay | 8 
2378-3 z 1,067 12,358 | 4,173 | 8466 | 360 | 1/513 | 63,916 4,930 530 5,690 513 | 5.528 44 : 
z ’ 
1928-July 81-0 297. 6| 1,009 11,676 | 4,131] 7,344 | 340 | 1,543 | 60,436 4,569 561 5,131 496 | 5,313 |  gi9 
Aug. 79-2 | 296-9 1,003 11,871 | 4,285 | 7,549 | 341 | 15565 | 62,184 4,673 570 5,258 497 | 5562 | 99) | 2 
Sept. | 78-2] 293-9] 1,008 11,849 | 4,501 | 73806 | 360 | 1/599 | 62,654 4,830 570 | 5,719 500 | 5,751 | g55 | tt 
Oct. 78-3 | 291-6 1,007 12,375 | 4,610 | 7,825 | 361 | 1/539 | 62,759 4,672 543 | 5,759 542 | 5,786 | gg | 2 
Nov. | 367-0 z 984 12,280 | 4,379 | 77818 | 354 | 1/502 | 62,660 4,724 524 | 5,599 476 | 5,598 | g55 | 2 
Dec. | 378-3 z 1,067 12,358 | 4,173 | 8,466 | 360 | 1,513 | 63,916 4,930 530 | 5,690 513 | 5528 | a4 | + 
1929-Jan. | 355-6 z 965 12,847 | 3,898 | 7,115 | 336 | 1,431 | 63,867 4,454 513 | 5,514 485 | 5194 | 73, | 2 
Feb. | 352-3 z 977 12,912 | 3,894 | 7,063 | 342 | 1,523 | 64,226 4,553 508 | 5,465 451 | 5,159 | 175 | 2 
Mar. | 361-8 z 1,004 12,812 | 4,101} 9,333 | 357 | 1,596 | 64,575 4,822 504 | 5,488 458 | 5,265 | g35 |} 
Apl. | 361-4 z 9 e12,341 | 4,366} 7,133 | 359 | 1,556 | 62,348 4,631 489 | 5,617 485| 5.212 | a0 | |; 
May | 360-1 zr 998 | €12,488 | 3.977 | 7,183 | 358 | 1,481 | 64,316 4,606 491 5,415 446 | 5,092 | 797 | i 
June | 369-1 r 1,044 | 12,409 | 3,972] 7,612 | 366 | 1,473 | 64,921 4,839 460 | 5,494 463 | 5,196 | 844 | |} 
July | 371-8 r 1,047 | e13,144! 3,974] 7,321 | 351 | 1439 | 65,679 4,726 434 | 5,304 —__July_| 371-81 _z__|_1,047_| e13,144 |_3,974 |_7,321 |_351_| 1,439 | 656791 _—_—4,726 | 434_| 5,304 | gal | 4299 | | 
Rou- Switzer- Ss 
Period. Italy. | Norway. Poland. ee Russia, Sweden.| “Jand. | Australia.| Canada, | S00 | meypt.| United States. | Jana 
Token Bank ee 
Bank | State | Bank Bank Notes | Bank | State | Bank Bank Bank Bank | Notesand| Bank | Bank | Bank | State Bank 
Notes. | Notes. | Notes. Notes. and Notes. | Notes.| Notes. | Notes.| Notes. | Notes. | Dominion | Notes. | Notes. | Notes. | N 
End of Coins otes, Oras, | Mota, 
Lire. | Lire. | Kroner.; Marki p. | Zloty. Zloty. | Lei. |Gd.Rbis.} Rbles. | Kronor, | Francs. £& Dollars & ££ =| Dollars} Dollars.) Yen 
m t u v v o p q = 
1913........ |@ 2,284 | 499 | 108 a i : a 437 |... as 234 314 | r 10-0 116 23 | 2-2 726] 343 | 4% 
1922........ | 18,012 | 2,267 | 385 793,437 |... oe (BORER ice 4 584 976 52-0 184 8-3 | 31-7 | 3,117] 288 | 15% 
1923........ | 17,247 | 2,428 | 396 |125,371,955] ... —_ in 237 576 982 52-2 187 8-8 | 34-3 | 2,951} 308 | i'r 
1924... 18,114 | 2,400] 391 1314, 551] 151 119,397 | 229 411 537 914 56-9 177 9-1 | 40-2 | 2,555} 297 | Yee 
1925...... | 19,349 | 2,100] 363 | 82,770,200] 381] 440/|20,222 | 388 727 530 876 53-9 176 7-2 | 33-5 | 2458 | 294 | Lbs 
1926.......- 18,340 | 1,793 | 337 _ 593 | 428 120,951 | 398 797 525 874 49-9 190 6-6 | 27-8 | 2,458) 298 | 137 
1927 ....000. 17,992 | 783 | 331 a 1,003}  309/21,025 | 480 | 1,003 | 526 917 51-8 192 7-2 | 27-5 | 2.387! 294 | Leu 
1926........ 17,295 | 162] 316 ‘ 1,295 | 244 v- [01,123 | 546 953 48-7 a 7-6 | 4. | 2,428} 295 | 1773 
1928-July | 17,395} 250] 319 a 1,159| 246 /21,039 | 543 8 497 860 44-1 184 72 | 22-1 | 2,233} 300 | Ly 
Aug.|17,140| 229] 318 a 1,207 | 249|21,051 | 639 973 | 514 864 44-1 191 7-4 | 21-7 | 2316 | 295 | 11359 
Sept.| 17,476 | 205] 313 me 1,261] 254 {21,054 | 711 | 1,064 | 565 892 44-6 206 7-4 | 27-1 | 2,351) 302 | 1308 
Oct. | 17,236] 190] 306 a 1,313 | 256 /|21,959 | 734 | 1,087 517 885 44-9 203 7-1 | 31-6 | 2,332] 304 | 1130 
Nov.|17,119| 175] 302 1,270 | 246 |21,479 | 728 | 1092 | 538 878 45-4 202 7-6 | 31-4 | 2,424] 302 | 13e 
Dec. | 17,295 | 161] 316 Zs 1,295 | 244 21,321 | 730 | 1,091 546 953 48-7 193 7-6 | 30-3 | 2,428] 307 | Ln 
1929-Jan.| 16,590] 157] 299 vem 1,222 | 230/20,391 | 680 | 1,037 486 840 46-7 173 7-3 | 28-4 | 2,248 | 295 | Las 
Feb. | 16,197} 120| 301 Ras 1,249 | 231 |20,325 | 701 | 1,056| 499 843 45:4 177 7-5 | 27-6 | 2,277} 283 | 1am 
Mar. | 16,396 | 117] 312 a 1,333 | 239 /20,964 | 717 | 1073 | 544 886 44-4 205 8-0 | 27-7 | 2,323 | 285 | 1,354 
Apl. | 16,274 | 104] 308 wa 1,274 | 231 | 19,968 776 { 1,120 518 875 43-0 183 7-6 | 26:8 | 2,296] 278 | 136 
May | 16,251 99 | 305 nes 1,244 | 227 | 19,080 oa 1,103 519 872 42-5 184 7-9 | 25-1 | 2,301) 290 | 129 
June | 16,753 96 | 318 aie 1,298 | 234/19,113 |... | 01,217 560 898 42-5 - 7-8 a 1,48 
July |». a 315 1,293 | 231 | 19,188 .» 101,270 | 522 900 i - 


a From 1919 to October, 1928, aang notes held on redemption account in respect of currency notes. 0 = notes walled in, but a concalied. ¢ inn One 
schilling = 10,000 paper kronen. d In terms ofnew lire = 8,373 million. e Excluding Government notes. f Milliards. g Marks—including Reichs- und Darlehenkassenscheiue. 
h Since May, 1922, including Luxemburg. Since October, 1926, including Government notes of 5 and 20 francs to value of 700 to 750 million francs, replacing 
similar bank notes. ¢ Excluding notes held by Reichsbank. & Until end 1924 paper kronen. (One pengé = 12,500 paper kronen.) é May 3lst, 1925: ceased to bt 
exchangeable against Zloty notes. m One Zloty = 1,800,000 P. Marks. nm Token coin 139-2 million Zloty. o Gross issue. p Excluding notes held as reserve by Chartered 
Banks. q Circulation in Union only. r State notes. ¢ Since January, 1926, excluding notes held by Bank of Poland. wu Since 1920, including Austria-Hungarian and 
other notes converted after the war into National Currency. v Since 1926, excluding notes held by the State Bank. w In terms of new lire = 1,829 millions. 
a Amalgamation of Currency and Bank Note Issues came into effect November 22nd. y In terms of new francs, z Since May, 1922, including Luxemburg. Since Oct., 1926, 
including Government Notes of § and 10 francs to value of 700 to 750 million francs, replacing similar bank notes. 


LONDON RATES OF EXCHANGE. 





























| ” Switzer- | Amster- Stock- Copen- New | Buenos 

Paris, | Brussels. | Italy. land, | Madrid. | “Gin. | ‘hom, | 80 | ‘peven. Berlin, Vienna. | York. | Aires 

Francs to | Belgas to} Lire to | Francs to | Pesetas to | Florins to | Kronor | Kroner to | Kroner to Marks to Schillings | Dollars | Pence 

£1. £1, £1. £1. él. £1. to £1. £1. £1. £1. to £1. | tof. | Dollan. 

Par level............0.2000 . 35-00 92-46 25-224 25-223 12-107 | 18-159] 18-159 18-159 20°43 34-585 | 4-86§ | 47-58 
Highest, 1928.. “ , 35-04 92-90 25-35 30°27 12-13 18-20 19-344 18-22 20-48 34:75 | 4:88 | 47i 
Lowest, 5 34-862 | 91-93 25-15 28-03 12-07 | 18-09 | 18-18 18-17 20-33 34°38 | 4848 | 474 

a ee ee a EE ecutibinpeimmts ee | 

Begin of— 

July, 1914 ...--.s00+8 25°15 | + 25-3 25-2 21-164 | 26-10 12-11g | 18-30 18-25 18-30 ot $.24-55 | 4-878 il 
January, 1922 ....... 52-324 | + 54-654 97 21-70 28-194 | 11-444 | 16-973 | 26-99 21-12} 791 715,000 | 4-20 | is 
January, 1923 ....... 66-30 + 72-85 934 24-72 29-7 11-79 17-37 25-12 23-40 48,500 $330,000 | 4-68 Wa 
January, 1924 ....... 87-85 | t 99-45 100% | 24-63 33-58 11-36) | 16-26¢ | 29-82 24-44 194 billions |} 305,500 | 4:2 a 
January, 1925 ....... T 94-79% | 112-35 24- 33-954 11-71 17-62 31-37 26-85 19-944 gid. mks. |} 337,500 | 4-74 | 
January, 1926 ....... 129-314 | 107-00 | 120 25-08 34-31g | 12-05 | 18-08 | 23- 19-6 20: 37 * 34-37} | 485i | 464 
January, 1927 . 122-813 34-89 109-623 25-1 31-23% 12-12% 18-15 19-04 18-20 20-4. “a 34-424 | 4°85% a 
January, 1928 ....... 124-00 34-92% | 92-324 25°27 28-24 12-094 18-1i¢ 18- 18-2 20-4 ns 34-52 | 4:87H a 
January, 1929 ....... 124-10 34: 884 | 92-64 25-18) 29-74 12-08 | 18-13 | 18-19 18-17% | 20°38 = 34-444 an a 
June, iennaa 124-03 34-913 | 92-68% | 25-19t | 34-764 | 12-08 | 18-13 | 18-19% | 18-20§ | 20-334 =» 4° oe ant 
July, > emnine 123-96 34-92} | 92-68 25-21 33°64 12-07% | 18-094 | 18-20 18-21 20-3 . 34-49 4-34 or 
AUgust, 99 wonreee 123-814 34-893 | 92-81 25-21 33-20 12-10 | 18-10 18-203 18-214 | 20-36 “ 34-434 | 4°85 | fin 








Rio de Monte Valpa- 


| H ong Singa = y tations. 
. v ideo. raiso. Kong 8 - Japan. 


Method | __EEEE 
















Pence to | Pence to Pesos Pence to | Sterling Sterling Sterling 





















































Milreis. | Dollars. to £1. Rupee. | to Dollar.| to Tael. | to Yen. | to Dollar. et 
Ce ee ee Ce ee tee eer 4-865 
8. d pi@ij ; . 4a, . 4 July, 1928 | Dollars | 4-879 | 485%) % 
16 1 | wo | res a ar *% 1 Jane1929 | togl. +e.) ta i 
. 1 21 2 10 111 2° 4 July, 1929 
Se 495 30.34 | 1 oh | tat 2 1 10 34 : 
July, 1928 | Francs | 124-31, | 124-00 | 12410) 
16 513 § 98 138] 11 2 2 BS June, 1929 | tol. | 124-124 | 125-8 123-80 
7 40-20 14 27 3 2 st 2° 33 July, 1929 124-01 | 125 
5 54-70 1 4% 2 3 0 21 2 4 ‘ 
¥ 3 4 4 Amsterdam. . 2-0 
5 40-30 1 2 3 if i 1 2 July, 1928 | Florins | 121 106 13-03 
7 39-80 | (1 2 3 1 1 9 2 June, 1929 | toel. | 12-08 | Week| oss 
5 39-65 | 1 e4 | 11 2 2 0 2 3 July, 1929 12°10} 
5 39-35 1 6 2 oF 2 7 111 2 4 
5 39-64 | 1 64] 20 27 11 2 38 
5 39-55 1 6 2 0 2 6 1 10, 2 
” 39-61 | 1 § 1ll&A| 2 5 1 10 2 
TS 30-43 | ig iat a 4e | i 4 
° 99 te eeee . 1 9 2 
ada 5 39-55 | 1 § 1 11 2 ah 111 2 
+ Francs to 61, § Pence to Peso, 3 Krone to £1, © Daily rates, 





of 
Quoting. | Highest. | Lowest. | Average.* 





1929 


191. 
192. 
192 
192 
192 


192 


192 
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UO 
FOREIGN TRADE. 
IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 











Bul- | Den- 


garia. | mark. [estonia —— 


Switz’r- Egypt. 


land. 


Nether- 
lands. 





France | a | Germany | Greece. | Italy. | ane | Poland | Swed’. 





Period. | U.K. 


| 
J 





Monthly 
Average. 


Markka 












£ | Francs. | teva Kroner.| Ekr. | Francs, 





France| £E. | Dona. 








Mark, | —_ | Lire. | Dinars Guiaen| Zloty. | Kronor. 



























6 a 


} 8 
| 303,803} ... | 325,231 70,545 154,985 

























m j © e 
386,384) 15,775) 64,785; ... 701,778 41,0351 897,474] ¢ 14,828 ese 
1,099,347) 426,987 158,949| 777,690) 2,738,296] 381,105'@ 512,477 1937] 1,432,431) 692,470] 167,436! 160,028) 107,877) 186,923) 
1,475,061) 463,109 184,874) 683,684) 3,346,901] 385,817\¢ 756,901] 671,149] 1,615,056] 685,145] 196,961] 211,875] 118,708 
1,488,378] 606,958) 161,382) 8,046] 3,712,700} 458,185|% 978,700] 850,794] 2,183,374] 729,407] 204,583) 229,589] 120,535) 
1,920,460) 520,578) 127,319] 7,964) 4,968,923] 470,582\) 808,500} 833,745] 2,155,945] 635,982] 203,496] 128,242/ 124,151 
2,422,921) 510,745] 131,508] _ 8,035 '94,420,823) 529,001/h1,150,100] 1,037,414] 1,697,440) 607,191] 212,405] 240,998] 132,030 
2,620,430) +599300) 135,205) 10,953\94,454,022| 664,260 al, 135,000 eee 1,832,797) 659,078) 223,658) 280,180) 142,507 


9 
2,697,815) 541,397) 129,701) 11,504] 4,701,036| 686,371) 1,108,384} 938,335|*2,126,170)| 590,306] 231,620) 289,662) 143,884) 211,014 
2,335,904] 518,417) 153,640) 10,763) 4,048,506] 573,922] 1,182,647} 973,902] 1,740,144] 619,510] 211,388] 288,195) 127,374) 214,431 
2,528,563} 570,402) 145,103) 12,817! 4,164,142] 710,531] 1,083,419} 813,921] 1,551,654] 645,407| 223,971] 258,794) 151,684) 224,879 
2,853,412 668,966) 138,118} 11,733} 4,229,188] 758,987; 1,088,227] 899 548] 1,616,533) 713,892} 239,637) 272,784) 152,184) 218,195 
2,861,274 635,825; 140,745) 14,108) 4,730,519) 879,222) 1,213,321] 1,192,630] 1,812,527] 778,880) 233,697| 277,300) 157,984] 262,789 
2,646,689) 664,709) 125,739) 12,613) 4,735,939] 735,051] 1,173,329] 1,244,357| 1,857,981) 706,796] 222,307) 261,084| 166,336} 243,139 
2,776,140) 600,307} 135,133} 9,917) 5,212,912] 586,127} 1,100,870} 1,027,224/*2,356,626] 622,113) 209,747) 238,396) 130,990} 248,498 
2,392,608) 563,128) 121,251) 11,175] 5,173,343) 504,454) 1,319,113] 1,082,117) 1,784,573) 560,690: 232,599) 294,042) 122,521) 212,128 
2,698,172) 443,006) 87,325) 6,322) 5,162,237| 333,831/ 1,016,853} 901,867} 1,799,476| 403,986) 177,426, 264,911) 87,035) 188,515 
3,039,941} 643,671) 107,057; 6,619!) 4,934,124) 349,442 1,021,930! 1,228,813} 1,988,306) 684,571) 215,929) 233,289] 89,020) 225,466 
2,984,179) 766,633) 203.078) 14,381] 5,143,715! 710,897} 1,254,897} 1,267,772) 1,976,048) 713,679) 234,020} 321,140} 205,786} 243,396 
3,224,335} ove 157,403) 13,179) 5,061,457) 819,278} 1,132,492) 1,160,446] 1,861,933) 701,204) 235,358) 271,917) 168,031) 226,332 
3,034,764 129,081} 10,038) 5,165,042 er 1,077,651} 1,013,373) 2,261,715) | 229,982) 271,746) 145,188} 212,873 


ee 244,162 
EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 





















ceneneeee 


4,744 

4,690 

4,822 

4,339 

5,612 

# 5,214 

93,020)z 5,082 

81,882'z 4,710 
85,581) 




















ne ce eer n errs ener erence eee errr ae 
m 3 8 j Sf da e b a {} ¢ f 

alien 43,771) ase 302,882) 7,778} 53,113) ... 573,351 33,4891 841,436} 4 9,917} 209,303) ... 255,453, we 68,112] 114,700} 2,626] 204,024 
1923..ss000ee t 63,938 we eereeal 294,761) 128,217| 475,996) 2,572,236! 363,787 508,527] 212,092} 924,418) 670,737 108,602! 171,366] 95,175] 146,684) 4,863) 340,893 
1924..r00c000 t 66,747] 4,190) 1,151,126) 408,519) 184,874] 655,483! 2,530,743! 407,078 545,971] 273,081) 1,197,746 794,898) 138,388! 181,437] 105,079] 172,511! 5,472] 374,804 
1925..0000eee t 64,424) 3,615; 1,228,662) 470,206) 149,067 8,054| 3,882,676) 462,684! A 744,200] 378,447] 1,522,855 742,045) 150,641) 182,235} 113,318] 169,895} 4,928) 401,560 
1926. .s00000e t 54,234) 3,432) 1,661,198) 468,133) 117,131} 8,020) 4,936,893] 467,985) h 827,500] 452,479] 1,555,877] 651,515) 145,767) 187,192) 118,293) 153,041) 3,435) 392,643 
1927...0cceee ¢ 59,092} 3,681) 2,218,975) 552,262! 120,546] 8,815] 4,577,063] 523,876! A 864,600} 503,118) 1,301,232) 533,346; 158,309) 209,562) 134,715) 168,604) 3,977 yt 
ook 9,040 


1928. reeves t 60,286] 3,779; 2,505,935/+538600) 128,415) 10,596) 4,278,900; 516,251) A 982,100} 387,951) 1,207,259] 537,058) 165,515) 208,999) 130,578} 177,870 
d 
1928—June | 59,472] 4,225) 2,456,978) 370,547) 128,965} 13,144) 4 908 890,376] 237,052)#1,410,465) 454,360) 147,859) 191,962) 145,630) 162,265} 4,061) 380,305 
July 60,885) 3,969) 2,395,636) 487,577/ 122,593} 14,303] 3,940,916) 749,916] 913,676} 262,213) 1,001,190} 493,814) 160,526) 201,522) 138,584) 167,829) 3,870) 371,471 
Aug. | 62,217) 4,011) 2,297,883; 731,204) 136,005} 13,465] 4,170,011) 821,144) 1,025,269} 292,771) 1,115,252) 693,801) 187,627) 196,333) 148,701) 167,895} 3,326} 371,312 
Sept.} 56,620] 4,572) 2,316,496) 563,503) 133,109} 12,169) 4,190,539) 798,308] 1,057,858) 436,188} 1,157,195) 692,293) 189,922) 204,344) 158,105) 182,628) 2,505) 414,859 
Oct. 64,313] 4,823} 2,914,030) 569,935} 132,963} 12,208] 4,448,456] 734,176} 948,999] 680,661) 1,299,512] 666,068) 179,984) 238,695) 165,569) 206,234) 5,542) 543,157 
Nov.| 63,767) 4,533] 2,550,782! 654,433] 136,385] 9,532! 4,614,005] 620,111] 938,990) 865,770) 1,322,297| 642,347) 169,630) 255,113) 165,194; 197,338) 7,312) 538,373 
Dec. 60,394] 3,825) 3,355,204) 502,057] 134,511} 8,995} 4,733,095] 495,461] 977,509) 1,184,690) *1,637,348) 569,339) 164,758} 209,173) 167,280) 192,161} 5,921) 466,290 
1929—Jan. 66,880} 3,202} 2,068,971) 575,627] 118,034] 7,900) 3,701,892] 309,660} 1,035,364) 1,088,843] 999,526) 425,708) 152,192) 215,834) 109,414) 153,892) 5,376) 480,382 
Feb.| 55,665} 3,037] 2,391,585) 379,755] 98,871] 5,585] 4,117,941] 184,156] 920,710] 629,980] 1,088,384) 385,074) 123,615) 167,465) 77,448] 163,024) 4,472) 434,523 
Mar.| 58,623) 3,136; 2,697,186! 543,821] 117,432] 4,779] 4,180,206] 192,904] 930,516] 767,824] 1,190,440] 499,413} 175,091) 161,525] 95,251) 179,840) 5,208) 481,590 
April} 60,244] # 3,250] 2,828,081 720,041] 147,394] 9,637] 4,419,445] 368,918) 1,163,953) 449,479) 1,247,919) 614,982) 168,870) 214,319) 149,514) 176,976) 5,124) 425,872 





May 67,437] 23,392} 2,459,168)... 151,329] 9,421] 3,958,909] 497,671) 1,098,191] 314,669] 1,243,983] 533,661) 175,252} 226,840; 162,149) 170,399) 4,012) 384,993 
June} 49,893) z 3,838/y 3,657,984) ... 142,507} 11,513) 4,349,341] 675,463} 1,079,352) 205,332) 1,544,460/1530000) 165,389 vy rn 169,818} ... | 386,864 
July 66,520 eee eee eee eee eee ese eee ese eee eee ane eee ees eco 174,836] ... {401000 





a Including bullion and specie. 6 Since 1922 declared values, ¢ Including Dantzig. d Since January, 1922, gold marks valuation. e Until February, 1923, Julian 

Calendar. f Including bullion. g Declared values. A Returns have been officially revised. # Old Greece only. j Including bullion. m Since May, 1922, figures refer te 

“Union Economique Belgo-Luxembourgeoise.” t From April 1, 1923, including trade of Great Britain and Northern Ireland with the Irish Free State, and excluding the 

direct foreign trade of the Irish Free State. s Including bullion: until end 1924 Eesti mk. (1 Ekr.= 100 E mk.). a Average of two months. y Including part of 
the May trade not taken into account in May. ¢ Excluding parcels post. + Provisional figures. ® Including parcel post for the half-year. 


IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 































Value. Quantity (Metric Tons). 
Period. = o— Canada. — 4. —_ Japan. | Brazil. 
lashing a ais Bel- | Czecho- France Ger- Greece Hun- |Nether- Poland Swit- Brazil 
Monthly gium. |slovakia, *| many. ‘| gary. | lands. *|zerland, , 
Average, &'s. | Bupees.| Dollars.) £'s. £’s. Yen, Milreis. 
q o e ‘ j 
2,721 3,685 | 26,069 |p 84 3,739 661 494 


3,890 112 314 1,612 | 266 556 298 
3,216 150 376 1,888 | 201 564 369 
4,331 175 373 2,117 | 284 546 414 

3,606 156 461 2,362 | 203 590 412 
3,172 613 4,114 | 5,674) 190 5235 2,385 | 409 622 457 
3,293 778 4,092 eee 


2.217 | 357 4 
3,269 | 625 5,445 | 202 | 860 | 2,605] 525 | 685 | 477 


2,784 482 4,716 
2,772 565 3,954 
2,859 554 3,783 


11,436 | 184,973 | 75,253} 3,575 | 4,577 | 161,924 | 188,930 
11,960 | 196,493 | 67,350} 3,995 | 5,302 | 240,726 | 232,463 
12,350 | 186,899 | 74,189] 4,308 | 5,459 | 207,223 | 281,403 
13,429 | 196,673 | 84,028} 4,074 | 5,848 | 192,101 | 225,463 
13,212 | 206,853 | 90,593} 3,655 | 5,867 | 174,883 | 272,764 
eee 207,275 |101,860} 3,674 | 6,290 eve eee 
10,120 | 187,221 |110,704} 3,093 | 5,561 | 166,381 | 301,898 
11,139 | 190,124 |103,404] 3,580 | 6,391 | 158,631 | 267,708 
12,263 | 205,775 {114,175} 4,241 | 6,714 | 150,894 | 316,320 
8,138 | 209,385 |106,066} 4,070 | 6,004 | 153,508 | 320,273 
14,772 | 216,686 {112,341} 3,612 | 7,218 | 166,526 | 326,764 
12,937 | 232,562 |102,967) 4,680 | 6,463 | 161,700 | 336,589 
11,986 | 186,386 | 94,621 3,338 | 6,582 | 197,420 | 371,274 
96,958] 4,257 | 6,804 | 232,819 | 324,235 
97,042} 3,623 | 5,553 | 235,273 | 291,610 
135,329} 3,768 | 6,554 | 206,296 | 313,284 
97,517} 3,945 | 6,667 | 208,843 | 277,054 
125,615 |@ 3,240 |¢ 7,796 | 214,695 ove 
111,949 |@ 3,425 jf 5,813 | $176,000 eee 


eee eee eee eee 


1923 ssocccccssccccoecees 
IGA seccccsscossooescoase 


1925 scccccccsscsoeescesce 


Pe eovcccccccoce 
1928——JUN® ..recccccees 
SOUT ncticcnseresen 
BUM, ccrqacessors 
Be cecsecsietese 
MOV, srsdehodioos 
DOCiscrcaderecinns 


3,117 842 3,926 | 6,005 | 215 582 2,479 | 492 727 413 
3,099 801 4,238 | 6,013 | 163 590 2,774 | 415 744 461 
3,578 852 4,234 | 5,982} 161 623 2,718 | 473 717 468 
3,726 954 4,355 | 6,229 | 227 694 2,678 | 419 735 521 
3,523 987 4,212 | 5,423 | 217 683 2,509 | 373 693 494 
3,491 918 4,240 | 4,547 | 213 554 2,428 | 380 655 528 
3,099 672 4,316 | 5,328} 225 438 2,347 | 438 578 540 
3,001 §13 4,288 | 3,399} 199 365 1,587 | 411 §21 472 
4,164} 211 488 1,737 | 358 703 515 
5,543 | 266 550 2,330 | 544 728 490 
5,886 | 242 564 2,846 | 484 701 eee 
eee 202 eee 2,905 | 487 709 eee 


ee eee 





3,626 | 807 | 4,690 


g 6 a 
1913 sssocsscserseseceeee | 6,555 | 152,725 | 54,917] 1,785 | 3,365 60,474 | 83,958 
3,598 737 5,073 


EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 


a 


101 725 | 1,471 60 186 
141 844 | 1,312 68 153 
182 1,028 | 1,134 67 160 
216 1,319 | 1,859 70 155 
169 1,195 | 1,696 87 168 


en 9,363 | 273,729 | 84,561) 3,718 | 3,031 | 117,384 | 224,753 | 1,415 jo 943 2,075 ’ 
ions sreeseecvsessseeeeoes | 13,075 | 308,807 | 88,171] 4,275 | 3,148 | 146,741 | 321,963 | 1,697 jo 1,036 2,449 | 1,325 
199 1960 |105,916] 4,499 | 3,794 | 184,968 | 335,164 | 1,744 jo 1,014 2,532 | 3,194 
ro 10,801 | 268,689 {105,715} 3,648 | 3,321 | 164,371 | 265,880 J 1,933 jo 1,067 2,712 | 5,048 
om 11,490 | 265,459 |101,528] 3,916 | 3,995 | 159,313 | 303,677 | 2,019 jo 1,167 3,166 | 3,912 
8 eee 275,346 |112,479| 4,609 | 3,987 eee eee 2,214 jo 1,121 3,423 | 3,754 


0 
1948—June c..eeoeee | 8,099 | 277,418 {107,121} 3,149 | 2,309 | 137,726 | 320,685 | 2,385 | 1,132 | 3,576 | 3,239 
TUlY..cccccoceee | 7,511 | 263,867 |125,531| 3,220 | 2,862 | 156,496 | 327,268 | 2,352] 1,136 | 3,367 | 3,677 
AUQ. s.scccocore | 6,825 | 262,541 |112,493| 1,886 | 3,904 | 184,080 | 319,605 | 2,126 | 1,050 | 3,738] 4,139 
sesssecscseee | 7,594 | 244,418 |109,828| 2,472 | 3,511 | 166,230 | 313,973 | 2,154] 1,040 | 3,846 | 4,067 
12,754 | 287,575 |141,816| 2,671 | 4,074 | 175,485 | 388,261 | 2,400 | 1,262 | 3,329] 3,962 
15,955 | 277,475 |167,014| 3,135 | 5,690 | 149,747 | 294.739 | 2,041 | 1,219 | 3,353 | 4,153 
14,916 | 262,628 |130,847| 4,292 | 5,898 | 168,408 | 348,238 | 2,633} 1,314 | 3,262 | 3,712 
13,206 | 298,386 | 94,942| 8,339 | 4,361 | 173,662 | 334,351 | 1,651] 876 | 3,006] 3,709 
15,988 | 279,891 | 82,259] 7,952 | 4.154 | 145,147 | 322,452 | 1,590| 691 | 3,273] 2,817 
15,417 | 314,442 |114,763| 7,450 | 3,575 | 162,673 | 313,106 | 1,933 | 1,025 | 3,108 | 3,588 
11,532 | 274,448 | 65.728| 5,374 | 3,565 | 171,995 | 319,177} 2,225] 1,192 | 3,217] 4,608 
9,393 | 257,971 107,473 |a 3,972 |+2,207 | 178,751 | 25043 | 1,078 | 3,087] 4,579 
6,766 |¢267,100 |112,176 |a 4,055 | 1,563 | 159,000 a 2.473 | 1,095 | 3,617] .. 


Oreeecoccsooccccoecce 


Seeeseoccccccocoocccs 
Soeeerecesooscooococs 
Ore eecccceoccecoosces 


Oreeercocccccosoococs 


~ 


TA, sscmedsctuek 


ar, Cecorcccesos 


April 


a) Cereccoccoce 
Jane Se ecccoosece 
July 


PEDO CC CSSCCCe 


© Coccnccecece 


BSSPAISSISSSSES BAERS 
wo 
~ 
oc 
2 
e 
x 
, wi 
" 
- 
oo 
oo 
~ 
a 


6 ec a e 
1913 6,070 | 200,993 | 36,333} 1,751 | 2,294 | 52,393 | 81,814 | 1,740 1,840 pas Dp = 





@General trade.  Sea-borne trade only. ¢ Including ships’ stores. _¢ Until Feb., 1923, Julian Calendar; excludes articles shown by number. J General trade, 
weight. From 196-21, fiscal year beginning on July lst. 4 Including Luxembourg. 4 live stock and articles shown by number. Breluding weight of 
{ro animals o Cisraicds tetas tr Gentes ani. 9 1914. gal Bacloting lie Ok, aies t0 = Union Bovoomigus Beige Lanemeaeaea” 
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THE ECONOMIST 


CAPITAL ISSUES.—(000’s omitted.) 





MONTHLY SUPPLEMENT. 































































& & i 
Monthly | » ag g g 5 q 5 ¥ ; 3 5 
Average. a 3 3 S i pb 17°8| 9-9) 16-8) 3-0] 9. 
i o| 8 r a A 16-2) 6-6] 25-2] 1-6 68 lae8 Ries 
2) 95 
6 ch| y o 11-3] 0-8] 8. : 
1913 ...... | 16-3) 2. |. 13,| 7.1 20] 18 | 44] 56 | 45] 137 10-7| 1-7 A ae oe 79) 98] a4 
1922 ...... | 47-8] 4,227] 98 33 | ... | 245] 27 | 67 | 37 | 180) 285 9-4] 1-0] 5-1| 10-4] 4g] eo] Meal 6a 
1923 ...... 22-6] 18,206] 48 19 | ... | 320] 19 | 62 | 21 | 176] 300 10-7] 1-5] 13-2 | 8-1| 19-3 43) 7-3) g.3 
1924 ...... | 17-4] 26,992] 31 30 | 3-1| 262 | 20 | 51 | 19 | 219) 268 11-9] 1-0] 9-3| 3-5] 6.6 12-5} 15-5} 19.3 
1925 ....... | 19-4| 2-3) 21 33 | 7-7] 219 | 16 29 | 204] 304 10-4] 2-8] 31-1 | 19-4] 16.9 8-9) 8-2) 19-3 
1926 ...... 19-2} 2-4) 24 48 | 6-1] 541 | 13 | 59 | 16 | 228] 307 fioz6—June ......... #14-6| 0-91 15-6 | 18-1| s.9| soe] 4] OA 
1927 ...... | 29-6} 9-7] 31 43 | 17-7] 282 | 22 | 73 | 17 | 255) 498 ©11-9] 2-6 | 32-2 | 16-7] 13.3 4 9-6| 6-7 
1928 30-8] 10-3) 60 48 | 23-0] 384| 31 | 57 | 24 { 335) 604 8-8| 1- 118-0] 6-3] 6-0 a re $1 
. 9-8 3- ° . * : “4 
July-Sept.| 17-4] 9-3} 21 40 | 21-91 196 | 9 | 7 | 15 | 202) 336 11-7| 0-7] 13-6] 23) £3 28-0] 18-6] 49 
b- Dec. 35-1] 14-5] 37 42 | 28-3] 253| 20 | 43 | 16 | 365] 644 11:7] 0-5] 13-1] 6-5] 5.2 ins : 
11-5] 0-6 | 12- . ; .5| 7. 
July-Sept. | 15-3) 6*9) 60 24 | 16-7] 463 | 24 | 23 | 22 | 376] 369 ils| o-6|ias| $3) £8 45-5) 1-4 
-Dec.. | 26-1] 7-2) 41 70 | 39-1) 283 | 26 | 38 | 18 | 228] 714 12-2] 0-6/17-6] 9-5| 6-2| 17-4 ae 
11-2] 1-9] 28- ; ; fi : 
32-3) 14-4] 35 49 | ... | 318} 14 | 104 | 37 | 216) 798 12-3] 3-5 27-9 19.4 18.8 22.4 He 
25-8} 0-4] ... we | oe | 479 | 29 ( ... | 127] ... | 577 12-2] 4-6 | 29-8| 22-3| 19-8 | 21-01 14.2 
30-1] 0-4 23 16 | ... | 315| 16 |122 | 85 | 283] 502 10-1] 0-9] 21-9] 16-9 15-1| 20-01 16. 
25-2; — | 36 33 | ... | 744] 24 |... | 271 | 287] 548 9-9] 0-4] 13-4] 11-1| 3-5] I7-2/ 12.5 
22-1; 0-7] ... eee ee | 378 | 47 | 26 - | 680 9-9] 0-4/11-4) 9-11 43-0] | ga 
18-41... * ose soe ae ee eee eo ase s ve [1063] 85/431] ct 


Unless otherwise stated, the figures represent authorised share issue of new joint stock companies at | ——————____—_— : 
home, and the increase of capital of existing companies. Bonus shares are excluded from the figures of Number of Workers Covered by Last Returns, 
the U.S.A., Roumania, Switzerland and Ozechoslovakia. In the case of the Netherlands and the 
U.K. both bonus shares and conversions are excluded. 6 Until end 1924, kronen. e¢ Excluding ssssssesseseeeeee| 11-9] 0-6] 0-3] 4-6] 0-31 0-04 
Treasury Bills. d Exc. large railway issues. /‘‘ Rivista Bancaria.” 4h Issues exceeding Fis. 100,000 0-3 won 
on the Dutch market including Colonial, and since Jan., 1925, foreign issues. m Since 1924, ex- : 
¢ Ex. Irish Free State since Mar., 1923, 
Workpeople in the coal mining industry, who ceased work on ACCOUNE Of thy 
dispute, are not included in this figure. 



























cluding amalgamations and conversions, Until end 1922 papermark. o “ Société de Banque 
Suisse,” invitation for subscriptions on Swiss market including obligations and Local Govt. loans, 
* Journal of Commerce,” subs. invited in home market by corporations for amounts exdg. 























100,000. y Excluding Upper Silesia. + Provisional figure. > 
BANK RATES. SECURITY VALUES. 
1923. | 1924.| 1925. | 1926. | 1927. | 1928. 1929. United Kingdom. Nether- | sweden. oa Canad 
End of | End of | End of} Endof| End of | End of End of eect | een 
figslelsiglslelsieisie “ Bankers’ Magazine.” Official. | Official Official, 
5|2|2|2|2|813 A : : 








| Ordinary | industriat | Notionale 
365 representative securities. Industrial and indosttal 































% % oO, |e {|o ° oO Y 
tondon ..|'$|4|2| 4181 2] 3 2 | af | Shares. | Shipping | “Shares, 
 _— 515 7 5 5 “j921-05 le 
New Yorks) 43] 44 . ih Dec., 1921 = 100. = 100. _| Nominal value = 100 
Amsterdam + | 34 | 44 (0) (c) (e) (Nh (9) 
Brussels ... 5 | 4} 125-5 | 114-1 96 113 134-4 
Rome ...... 7 \7 108-8 | 132-5 | 116-5 95 131 144-6 ms 
Switzerland 34 | 34 110-0 | 136-5 | 118-7 91 146 176-9 93-2 
Vienna... 6. | 6b 109-3 | 135-7 | 118-0 91 150 175-4 | 07-0 
Warsaw 1219/8 | 8 8 1919 110-1 | 141-5 | 120-4 102 153 189-9 | 121-5 
Takyo...... -317-3\7-3/6-57/5- 84 |5-4815-4815-4815-4815-4815-4 Dec.| 111-2 | 146-9 | 122-8 103 181 223-2 | 161-6 
Catcutta-14/7}6leisiel4i41i5 171617 112-1 | 151-7 | 124-9 109 214 239-9 | 169-6 
112-1 | 154-2 | 125-7 113 230 249-5 | 166-5 
© Federal Reserve + 6% as from August 8. 111-7 | 156-7 | 126-3 115 239 256-1 | 185-3 
ine mene et ell et] ee ae | ee 
’ . 59-4 127- . . 
~~ en ING RETURNS. 112-1 | 158-8 | 127-3 115 252 252-8 | 237-3 
incr | teas | aasa | aos | aes | exes | aon 
To Metropoli Country. 0 ; , ; 
Sas seiene . called: isa eet ee ee) eT ee es | ee 
14,191,275 855,648 5 , 
Sarees LsAeses 6 aalaeee sear eee 110-4 | 157-4 | 125-6 119 240 235-7 | 269°3 
35,038,605 1,594,114 2,900,145 39,532,864 109-8 157-9 125-4 118 246 245-8 aes 
35,801,264 1,678,347 2,957,508 40,347,119 109°3_' 162-0 | 126-5 117 256 ss = 








35,346,429 1,660,757 2,817,868 39,825,054 
36,819,682 1,758,032 2,972,827 41,550,541 


(a) Fixed interest. (6) Variable dividend. © Total. (d) meenogs J average. © Average of 
1928 (August 15) 24,615,044 1,171,440 1,918,423 27,754,907 | Th ; iti z f ic : therefore. is eenabie (g) On 25th ¢ f . th, (A) Ded of ath 
. »OL0, afd, 3918, e com posi! this claes, t . of month, 

1929 (August 14) 24,937,006 1,197,103 1,927,821 28,061,930 § (i) Since Jen, | 1929, 92 shares. ee Ye , 


U.K. IMPORTS AND EXPORTS.—(000,000's omitted.) 


a Materials. ae Imports of Exports of 
"s Cotton 


ae 5 ohare 
Imports. | Exports. | Imports. | Exports. | Imports. | td Wheat. | cotton. nt | doom 


Iron and 
Steel, | Coal, 




















































£ £ £ £ £ ; tals. | Centals. Yds. | ‘Tons, | Toa. 
Monthly average, 1913 ....... eccccecs 24:2 2-7 23-5 5:8 16-1 os “on ey 0-7 “Tsa9 0-41 6-1 
” 1921 47-2 3-1 23-3 5:3 20-4 49-1 6-7 1-0 0-6 242 0-14 ot 
; 1922 39-3 3-0 24-8 8-5 19-1 41-3 8-0 1-2 0-9 349 0-28 é 
e 1923 42-5 3-7 27-1 10-3 21-4 48-3 8-4 11 0-6 345 0-36 . 
» 1924 47-6 4-7 33-4 8-9 25-0 51:5 9-9 1-3 0-6 370 0-32 + 
» 1925 47-6 4-6 35-4 7-0 26-7 51-4 8-1 1:6 0-6 370 0-31 He 
* 1926 41-9 4-2 32-7 3-9 26-3 44-9 8-1 1:5 0-7 319 0-26 3 
2 1927 44-9 4-4 29-3 6-4 26-9 47-0 9-2 1:3 0-7 343 os : 
” 1928 44: 4:5 27-9 5-8 25-7 48-2 8-6 1-1 0-7 $23 3 4 
; 5-0 30-9 6-8 30-2 47-1 10-2 1-2 1-2 349 0-34 53 
Ma, 4-6 29-2 7°8 29-2 53:4 9-7 1-1 1-0 321 0-44 Hr 
J 3-9 24-5 6-1 26-4 38-4 17 0-8 0-7 224 on | he 
July, 4°7 22-9 6-9 27:9 53-2 8-2 0-5 0-4 355 0-38 
* Yards. RAILWAY STATISTICS—(000,000’s omitted.) 
Great Britain (g). 
enntihieeneettieusinaglipneiedgihidenaiaeeteitk de, teed Lae hee axon Se 
Grogs Receipts. Freight Traffic (/). son 
” Austria, | Germany. Italy. Canads. | Staten 

















@) (a) 




















Tons. Tons, Ton-Miles, | Tonnes-Km 39,237 
1926—June ........002. 4-4 5-3 4:7 1-9 3-6 10-2 704 1,202 4,695 1,132 al 40,096 
December ........005 4-7 8-5 4-9 15-9 41 24:8 1,392 1,321 5,641 1,094 1 | 304 
1927—June .......c0006 6-1 8-8 5-1 15-5 5-8 26-4 1,401 1,249 5,126 ese 2,61 34,580 
December ..........+- 4-8 8-7 5-1 17-2 4:8 27-2 1,400 1,209 5,398 Soar | 391% 
1928—Jully..........0008 7-3 8-2 4-8 14-0 5-1 23-9 1,312 1,430 5,524 1,017 Ao 42,406 
AUGUSt ......ccccceeee 8-5 8-4 5-0 14-7 5-0 24-7 1,359 1,417 5,835 2, 1 43,778 
eee ks on 8-5 5-0 14-7 4-9 24-6 17394 1,348 6,258 feeg | 4aa08 
OCtODEr ceessccceeeee | 67 9:4 5-7 16-2 5-3 27-2 1'490 1314 6,049 1,139 Sg | 41988 
Movember wenn | 56 9-0 5-3 16-1 6-2 26-7 1,432 1,279 aT 1 4665 en 104 
1929—January ........ 3-7 9-1 5-2 18-3 “ os Ya98 1,182 e216 woo 3, 78 34,129 
February ............ 3-1 8-2 4:4 17-1 4-2 25-8 1,388 993 oe $1 40,213 
March ...ccccccccceee 4°5 9-3 5°2 18-5 9-1 28:8 1,565 1,350 ooo 3,343 3454 
- eorvcccccscesesocs . +3 az <3 xs 7-3 1,436 1,289 + Bast ove ar 
eecccccsocccccccccs e e ° . 1,465 eee revenues of at 
Inc. live-stock. (¢) “ Reichsbahn.” free-hauled. (6) State and private railwa with annual opersting Te 1,600 
$500,000. (@ Short tons = kg. 907-18; mile = metres 1909-34" @ Inaiuding free heren. wh) kg. 1,016-05; mile : 
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